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An Act to make special provision for the vesting of the property
of specified companies in trustees upon trust to sell the same and
to hold the proceeds on trust for creditors of those companies,
and for matters arising therefrom

1 Short Title and commencement
(1) This Act may be cited as the Chateau Companies Act 1977.
(2) This Act shall be deemed to have come into force at 7.30 pm

on 8 June 1977.

2 Interpretation
In this Act, unless the context otherwise requires,—
bankmeans a person carrying on in New Zealand the business
of banking
court means the High Court
Ministermeans the Minister of the Crown who, under the au-
thority of any warrant or with the authority of the Prime Min-
ister, is for the time being responsible for the administration of
this Act
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trustee, in relation to any company to which this Act applies,
means the trustee or trustees for the time being of the assets of
that company appointed by or under section 4.
Compare: 1974 No 27 s 2
Section 2 bank: amended, on 30 June 1995, pursuant to section 2(2) of the
Banking Act Repeal Act 1995 (1995 No 32).
Section 2 court: amended, on 1 April 1980, pursuant to section 12 of the
Judicature Amendment Act 1979 (1979 No 124).
Section 2 Minister: substituted, on 1 October 1995, by section 10(3) of the
Department of Justice (Restructuring) Act 1995 (1995 No 39).

3 Application of Act
This Act shall apply to the following companies:
(a) Chateau Commodore (Blenheim) Limited:
(b) Chateau Hotels Limited:
(c) Chateau Commodore (Timaru) Limited.
Compare: 1974 No 27 s 3

4 Trustees in respect of assets of companies
(1) There shall be a trustee of the assets of each of the companies

to which this Act applies.
(2) The first trustee of the assets of each of the companies specified

in paragraphs (a), (b), and (c) of section 3 shall be Kenneth
James Jensen of Christchurch, Chartered Accountant.

(3) Every trustee of the assets of any company to which this Act
applies shall hold office at the pleasure of the Minister, who
may from time to time appoint a different or an additional per-
son as trustee of the assets of the company.
Compare: 1974 No 27 s 4

5 Vesting of assets in trustee
(1) On the commencement of this Act all property and rights what-

soever of each of the companies to which this Act applies shall
be and the same are hereby vested, without conveyance or as-
signment, in the trustee of the assets of the company.

(2) Upon the appointment by theMinister of a different or an addi-
tional person as trustee of the assets of any company to which
this Act applies, all property and rights whatsoever of the com-
pany at the time of the appointment shall be and the same are
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hereby vested, without conveyance or assignment, in the per-
son or persons who are thereafter to be the trustee or trustees
of the assets of the company.

(3) On the vesting under subsection (1) or subsection (2) of the as-
sets of Chateau Commodore (Blenheim) Limited and Chateau
Hotels Limited respectively, the trustee in whom those assets
vest shall take the land described in Schedule 1 free from such
reservations, restrictions, encumbrances, liens, caveats, and
other interests as are existing at the commencement of this Act,
except the easements shown on the titles to the land and any
easements intended to be granted or reserved under section
351E of the Municipal Corporations Act 1954 and any caveat
placed on the title to any land by the Corporation of any bor-
ough and any provision relating to fencing.

(4) On the vesting under subsection (1) or subsection (2) of the
assets of any company to which this Act applies, the trustee
in whom those assets vest shall take all personal property of
the company free from all encumbrances existing at the com-
mencement of this Act.

(5) On the vesting under subsection (1) or subsection (2) of
the assets of Chateau Commodore (Blenheim) Limited and
Chateau Hotels Limited respectively in a trustee, the District
Land Registrar for the land registration district in which the
land is situated shall without further authority than this Act
and upon notification make such entries in the register and
generally do all such things as may be necessary to give
full effect to the provisions of this section in relation to the
land specified in Schedule 1, whether in the case of land that
belonged to Chateau Hotels Limited immediately before the
commencement of this Act it is registered in the name of that
company or of Chateau Commodore (Hotels) Limited.

(6) In any case where any land, other than land specified in Sched-
ule 1, vests in a trustee under this section, the District Land
Registrar for the land registration district in which the land is
situated, on the deposit with him of such plans and documents
as he may require, shall make such entries in the register and
generally do all such things as may be necessary to give full
effect to the provisions of this section.
Compare: 1974 No 27 s 5
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6 Sale of liquor licences to vest in trustee
From the commencement of this Act the trustee of the assets of
any company to which this Act applies shall be deemed to be
the holder of any tourist-house keeper’s licence or restaurant
licence issued under the Sale of Liquor Act 1962 in respect of
that company, and the Clerk of the appropriate LicensingCom-
mittee shall, without further authority than this Act, amend his
records and any licence accordingly.

7 Duties and functions of trustee
(1) In the exercise in relation to the assets of any company to

which this Act applies of the powers and functions conferred
upon the trustee of the company by this Act, it shall be the
duty of the trustee to take possession of and protect and pre-
serve those assets, to hold them for the benefit of creditors, to
manage them, to realise them, and to hold the proceeds on trust
to apply the same in accordance with sections 12 and 13.

(2) Nothing in this section shall limit the powers conferred on any
such trustee by or under sections 9, 10, and 11.
Compare: 1974 No 27 s 12

8 Trustee’s duties in respect of certain land subject to a
mortgage

(1) Where any interest in land, other than land specified in Sched-
ule 1, vests in the trustee of the assets of a company to which
this Act applies pursuant to section 5 and is subject to a mort-
gage or charge, the trustee shall either—
(a) register under the Land Transfer Act 1952 transmission

of the interest in the land to him; or
(b) give notice to the mortgagee or other person entitled

under the charge that he does not intend so to register
transmission or cannot register transmission.

(2) Notice under paragraph (b) of subsection (1) shall be deemed
to be notice to themortgagee or any other person entitled under
the charge that the interest of the company has vested in the
trustee. Thereupon the mortgagee or person entitled under the
charge shall, in the event of entering into possession or selling,
be liable to account to the trustee as if the trustee were the
registered proprietor.
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(3) In any case where the trustee does not register transmission,
whether or not notice has been given under paragraph (b) of
subsection (1), if the company is in possession of the interest
in the land at the commencement of this Act and remains in
possession thereof until the discharge of the trustee under sec-
tion 17, the interest in the land shall thereupon revest in the
company, subject to any order that the court may make in rela-
tion thereto, whether before or after the revesting. In making
any such order the court shall have regard to the good faith of
the company, the length of time from the commencement of
this Act, the value of the improvements made since the com-
mencement of this Act, and all other relevant matters.
Compare: 1967 No 54 s 80

9 Powers of trustee
(1) The trustee of any company to which this Act applies shall

have the following powers:
(a) to take and retain possession of all property, whatsoever

and wheresoever situated, belonging to the company or
held by or vested in any receiver under any debenture,
and in particular, but without limiting the generality of
the power conferred by this paragraph, to demand, re-
ceive, and hold all scrip, share certificates, or other in-
struments of title to property of the company (whether
registered in the name of the company or not) which is
or may be in the hands of any person or corporation,
whether or not employed by the company, with all re-
lated documents, records, and lists of such instruments:

(b) to demand and receive all money payable to the com-
pany or held by or vested in any receiver under any
debenture; and to take over bank accounts of the com-
pany:

(c) to sell the whole or any part of the assets of the company
by public auction or public tender on such terms and
conditions as he thinks fit, with power to buy in at any
auction or to rescind or vary any contract for sale on
such terms as he thinks fit, and with power also to sell
the whole thereof to any person or to sell the same in
parcels and in any order:
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(d) to let or grant a lease of any assets of the company; and
to take a lease or tenancy of any property required by
the trustee:

(e) to repair and insure against any damage, whether by fire
or earthquake or accident or otherwise, any assets of the
company, and to insure against any other risk or liability
against which the trustee considers it prudent to insure:

(f) to pay all rates, taxes, insurance premiums, or other out-
goings payable in respect of the assets of the company,
or under any policy of insurance of any kind:

(g) to apply money forming part of the assets of the com-
pany, whether arising from real or personal property and
whether income or capital, in or towards the payment
of any debts, obligations, or liabilities incurred by the
trustee in the exercise of his powers as such:

(h) to borrow, on the security of any assets of the company,
any money that may be required for the purposes of the
administration of the assets of the company:

(i) to carry out and perform contracts entered into by the
company or any receiver under any debenture before
the appointment of the trustee; and to meet any liability
incurred by any such receiver which the trustee consid-
ers was properly incurred in carrying on the business of
the company:

(j) to vary or rescind any contract in any case where by law,
if this Act had not been passed, the company would be
entitled to do so:

(k) to cause to be brought to New Zealand any books,
records, vouchers, securities, instruments of title, or
any other movable property of the company held out of
New Zealand:

(l) to carry on the business of the company so far as may
be necessary or expedient for the beneficial disposal of
the same, and for that purpose to employ such person or
persons as he thinks fit:

(m) to appoint servants, clerks, managers, and agents on
such terms and subject to such conditions as the trustee
thinks fit, and at his discretion to dismiss any person ap-
pointed by the company or by the trustee:
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(n) to appoint a fit person to be the registered agent or public
officer of the company in any place in any other country:

(o) to grant powers of attorney to any person in or out of
New Zealand to do any act or thing with respect to the
assets or affairs of the company that the trustee could
personally do by virtue of this Act:

(p) to consult and employ counsel, solicitors, accountants,
sharebrokers, and other persons.

(2) In addition to the powers given by subsection (1), but subject
to the provisions of this Act, the trustee may sell by private
contract—
(a) any perishable property:
(b) any property offered for sale by public auction or public

tender and not sold:
(c) any property that, by reason of its nature, situation,

value, or other special circumstances, he considers it
unnecessary or inadvisable to sell by public auction or
public tender:

(d) any property for which authority has been given by a
resolution of creditors to sell by private contract:
provided that the sale shall be in accordance with the
terms of the authority so conferred:

(e) securities in any company, securities of the Government
of New Zealand, and securities issued by any local au-
thoritywithin themeaning of Part 1 of the Local Author-
ities Loans Act 1956, if the sale is made through a per-
son authorised to undertake trading activities on a regis-
tered exchange’s securities market (within the meaning
of section 2(1) of the Securities Markets Act 1988).

(3) Before exercising any of the powers conferred by the forego-
ing provisions of this section, the trustee may in his discretion
apply to the court ex parte for directions with respect to the
exercise of those powers, and the court may, on any such ap-
plication, make such order declaring the rights of persons be-
fore the court or otherwise, as the court thinks just.

(4) Where the trustee of any company to which this Act applies
refuses to meet any liability incurred by any receiver under
the power conferred on him by subsection (1)(i), the trustee
shall, if so requested by the receiver and on giving notice to all

8

http://www.legislation.govt.nz/pdflink.aspx?id=DLM139931


Reprinted as at
31 August 2012 Chateau Companies Act 1977 s 11

interested parties, apply to the court for directions with respect
to the exercise of that power, and the court may make such
order as it thinks just.

(5) Where a document is made or executed in professed exercise
of the power to sell conferred by this section, the title of any
person acquiring title thereunder shall not be impeachable ex-
cept on the ground of fraud, or be affected on the ground that
no case has arisen to authorise the sale, or that the power was
otherwise improperly or irregularly exercised.
Compare: 1958 No 23 s 7; 1967 No 54 s 72
Section 9(2)(e): amended, on 24 November 2009, by section 23(1) of the
Securities Markets Amendment Act 2009 (2009 No 54).
Section 9(2)(e): amended, on 1 December 2002, by section 30 of the Securities
Markets Amendment Act 2002 (2002 No 44).

10 Power to terminate contract of agency or service
The trustee of any company to which this Act applies may at
any time terminate any contract of service or agency between
the company and any person who is a servant or agent of the
company, notwithstanding that by law, apart from this Act, the
company could not have so terminated the contract until some
future date; and where a contract is so terminated under this
section the company shall thereupon be discharged from the
further performance of the contract, and from all liability for
subsequent non-performance of the contract:
provided that after the termination of his contract the person
may, within 6 months of receiving notice of the termination,
apply to the court for compensation in respect of the contract;
and that court may award such compensation in respect of the
contract as it considers just and reasonable having regard to
the value of the consideration provided by the person, and to
all amounts and benefits that the person has received under the
contract, and to the conduct of the parties.
Compare: 1958 No 23 s 5A; 1959 No 88 s 4

11 Court may confer additional powers on trustee
In addition to the powers conferred on the trustee of any com-
pany to which this Act applies by or under sections 9 and 10,
that trustee shall have, in relation to the assets of the company,
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such further powers (if any) as the court, on application by the
trustee in that behalf, may confer.
Compare: 1958 No 23 s 8

12 Application of proceeds of realisation
(1) All money received by the trustee of the assets of a company

to which this Act applies, in respect of that company, shall be
paid by him as soon as practicable into a trust account estab-
lished by him at a bank, and shall be applied,—
(a) first, in payment of all costs, charges, and expenses (in-

cluding costs, charges, and expenses in carrying on any
business) incurred by the trustee and payable under sec-
tion 16:

(b) secondly, in payment of the preferential payments re-
ferred to in section 308 of the Companies Act 1955 and
on the terms and conditions set out in that section and
in section 101 of that Act, which last-mentioned section
shall apply as if the trustee were a receiver:

(c) thirdly, in payment of secured debts in accordance with
such order or orders as the court may make in that be-
half:

(d) fourthly, in payment of the balance, if any, to such per-
son or persons as the court orders.

(2) All debts in one order of priority shall be paid in full before
those with a lower priority, but among debts of the same prior-
ity they shall rank equally among themselves, and if the assets
are insufficient to meet them in full they shall abate propor-
tionately.

13 Settling of scheme of payments
(1) In settling any scheme of payments under section 12, the court

shall determine—
(a) the validity and value of each security as if this Act had

not been passed:
(b) the priority of each valid claim in respect of each asset

as if this Act had not been passed:
(c) the proportion of the trust fund that represents the vari-

ous realised assets (including the value of the land com-
prised in each certificate of title):
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(d) from which asset or assets expenses and charges of the
trustee shall be met, and in what proportions.

(2) Any such scheme of payments in relation to the assets of any
company to which this Act applies may be settled by the court
either before or after the completion of the realisation by the
trustee of those assets.

14 Duty to deliver books and property to trustee
(1) It shall be the duty of all persons having possession and con-

trol of any books or records or documents or other property,
whatsoever and wheresoever situated, belonging to any com-
pany to which this Act applies, forthwith after the commence-
ment of this Act, to deliver or yield up possession of all such
books, records, documents, or other property as aforesaid to
the trustee of the assets of the company or his authorised agent.

(2) If any person fails for not less than 14 days to comply with
the requirements of subsection (1), he shall be guilty of an
offence, and shall be liable on summary conviction to a fine
not exceeding $200, and to a further fine not exceeding $20
for every day during which the offence has continued.

(3) If any person fails to comply with the requirements of subsec-
tion (1), the trustee may at any time certify the failure to the
court (whether or not an offence has been committed under
subsection (2)), and the court may thereupon inquire into the
matter of the failure and, after hearing any witnesses who may
be produced against or by or on behalf of the alleged offender,
and after hearing any statement that may be offered in defence,
may punish the offender in like manner as if he had been guilty
of contempt of the court.

(4) It shall be no defence to any proceedings under this section that
the person in possession or control of any property as aforesaid
is or was a trustee of the property for the company or entitled
to a lien or other charge over that property, or was a receiver
or manager of the property appointed under Part 7 of the Com-
panies Act 1955.

(5) The rights of any person who, in accordance with this section,
delivers any property to the trustee of the assets of any com-
pany to which this Act applies or his authorised agent shall
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continue while the trusteeship continues as if the person had
not so delivered the property; and on the termination of the
trusteeship, subject to the provisions of this Act and unless the
court otherwise orders, the property shall be returned to the
person who delivered it or to someone who derives a right to
possession of the property from that person. The provisions
of this subsection shall apply whether the person who delivers
the property is a receiver or manager appointed under Part 7
of the Companies Act 1955, or a person entitled to a lien or
charge in respect of the property, or any other person having
any rights whatsoever in respect thereof.
Compare: 1958 No 23 s 9

15 Protection of trustee
(1) For the purposes of this Act the trustee of the assets of any

company to which this Act applies shall be deemed to be an
officer of the court, and in the exercise of his powers and func-
tions under this Act shall have all the privileges and be entitled
to the same protection as if he had been appointed by the court.

(2) No such trustee shall be liable for any acts done by him in good
faith in the exercise of his powers and functions as trustee, and
every such trustee shall be indemnified out of the assets of the
company in respect of all liabilities properly incurred.

(3) No action or proceeding shall be proceeded with or com-
menced against any company to which this Act applies or
against any such trustee except by leave of the court and
subject to such terms as the court may impose.
Compare: 1958 No 23 s 10; 1974 No 27 s 17(2)

16 Expenses of administration
All costs, charges, and expenses properly incurred by the
trustee of the assets of any company to which this Act applies
in the exercise of his powers and functions under this Act in
relation to that company (including such fees, commission,
or other remuneration as may be approved by the Minister in
respect of the services of the trustee and any charges incurred
under section 9(1)(i)) shall be payable out of the assets of that
company in priority to all other claims.
Compare: 1958 No 23 s 11
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17 Discharge of trustee
(1) When the realisation of the assets of any company to which

this Act applies has been completed, and all money received by
the trustee of the company has been distributed in accordance
with sections 12 and 13, the Governor-General may, by Order
in Council, discharge the trustee, and declare that, subject to
section 8(3), this Act shall cease to apply to the company.

(2) Every such Order in Council shall have effect according to its
tenor.
Compare: 1958 No 23 s 12

18 Report to Minister
(1) As soon as practicable after the date of the commencement

of this Act, the first trustee of each company to which this
Act applies shall report to the Minister on the affairs of the
company showing as at that date the particulars of the assets,
debts, and liabilities of the company, and such further or other
information as the trustee thinks fit or the Minister requires.

(2) The statement of affairs shall be accompanied by any com-
ments that the trustee sees fit to make thereon.

(3) At the end of each 6-monthly period after the commencement
of this Act the trustee shall report to the Minister on the finan-
cial affairs of the company and his management thereof.

(4) In each period of 12 months and within 1 month after his dis-
charge under section 17 the trustee shall submit a statement of
accounts, duly audited, showing in detail his receipts and pay-
ments in respect of that company.
Compare: 1975 No 25 s 17

19 Offence to destroy or alter records
(1) If any former director, or any director, or any officer, servant,

or agent of any company to which this Act applies, or any other
person,—
(a) with intent to defeat the purposes of this Act, destroys

or alters any book, document, or record of or relating to
the company, or sends or attempts to send or conspires
with any other person to send out of New Zealand any
such book, document, or record, or any property of any
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description belonging to or in the disposition or under
the control of the company immediately before the com-
mencement of this Act; or

(b) fails or refuses to answer to the best of his knowledge
and ability any question that he may be asked by the
trustee in relation to any such book or document or
record or property, or wilfully gives a false answer to
any such question,—

he commits an offence and is liable on conviction on indict-
ment to imprisonment for a term not exceeding 2 years or to a
fine not exceeding $5,000 or both.

(2) If in any prosecution for an offence alleged to have been com-
mitted against this section it is proved that the person charged
with the offence has destroyed or altered any book, document,
or record as aforesaid, or has sent or attempted to send or con-
spired to send out of New Zealand any such book, document,
or record, or any other thing, the onus of proving that in so do-
ing he had not acted in contravention of this section shall lie
on him.

(3) Amendment(s) incorporated in the Act(s).
Compare: 1975 No 25 s 20

20 Duty to report offences, etc
If it appears to the trustee of any company to which this Act
applies that any person has been guilty of any offence against
this Act, or of a breach of trust or any other offence in relation
to that company, he shall report the matter to the Solicitor-
General.
Compare: 1975 No 25 s 21

21 Advances of fees of trustee, etc
(1) With the consent of the Minister of Finance, there may be ad-

vanced, out of public money appropriated by Parliament for
the purpose, to the trustee of any company to which this Act
applies, such amounts as the Minister may approve in respect
of the remuneration of the trustee as such.

(2) All money so advanced to any trustee shall be refunded to the
Crown out of money payable to that trustee in respect of the
company, and the Crown shall have all the rights of the trustee
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to whom the advance was made to receive and recover such
money.

(3) The Minister of Finance may, on behalf of the Crown and pur-
suant to the Public Finance Act 1989, guarantee the repayment
of any money borrowed by the trustee for the payment of any
general expenses (including salaries) payable in the exercise
of his functions by the trustee while he has insufficient rev-
enue for the payment thereof and the payment of interest on
any money so borrowed.
Compare: 1975 No 25 s 22
Section 21(1): amended (with effect on 1 July 1989), on 26 July 1989, by section
86(1) of the Public Finance Act 1989 (1989 No 44).
Section 21(2): amended (with effect on 1 July 1989), on 26 July 1989, by section
86(1) of the Public Finance Act 1989 (1989 No 44).
Section 21(3): amended (with effect on 1 July 1989), on 26 July 1989, by section
86(1) of the Public Finance Act 1989 (1989 No 44).

22 Special advances to companies
The Minister of Finance may advance money, or guarantee
pursuant to the Public Finance Act 1989 the advance of money
with or without securities, to the trustee of any company to
which this Act applies.
Compare: 1975 No 25 s 23
Section 22: amended (with effect on 1 July 1989), on 26 July 1989, by section
86(1) of the Public Finance Act 1989 (1989 No 44).

23 Application of Companies Act 1955
(1) The trustee of the assets of any company to which this Act

applies shall notify the Registrar of Companies of the com-
mencement and termination of the application of this Act to
the company.

(2) Subject to the provisions of this Act, all the provisions of the
Companies Act 1955 and all rules and regulations under that
Act shall, so far as they are applicable, and with the necessary
modifications, apply to any company towhich this Act applies:
provided that, except as otherwise provided in this Act, the
provisions of the Companies Act 1955 specified in Schedule 2
shall not apply to any such company.
Compare: 1975 No 25 s 24
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24 Saving of existing rights
Except as expressly provided in this Act, nothing in this Act
shall affect any existing rights against and liabilities of any
person.
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Schedule 1 s 5

Land of specified companies
First, land formerly belonging to Chateau Commodore (Blenheim)
Limited, being all those parcels of land situated in the Borough of
Blenheim:
(a) Containing 1 012 square metres, more or less, being part sec-

tion 3 District of Omaka and also Lot 152 on Deeds Plan 15,
which land is contained in certificate of title, Volume 1A, folio
102, Marlborough Registry.

(b) Containing 2 667 square metres, more or less, being Lots 154
and 155 on Deposited Plan 393 and Lot 2 on Deposited Plan
4206, being all of the land in certificate of title, Volume 2B,
folio 1083, Marlborough Registry.

(c) Containing 1 013 square metres, more or less, being Lot 1 on
Deposited Plan 3837, being all of the land in certificate of title,
Volume 3A, folio 179, Marlborough Registry.

Secondly, land formerly belonging to Chateau Hotels Limited, being
all those parcels of land situated in the Borough of Riccarton:
(a) Containing 1.2783 hectares or thereabouts, being Lot 1 on De-

posited Plan 30546 and being all of the land in certificate of
title, Volume 12F, folio 82, Canterbury Registry.

(b) Containing 61 square metres or thereabouts, being Lot 5 on
Deposited Plan 21960 Part Rural Section 163, being all of the
land in certificate of title, Volume 1B, folio 764, Canterbury
Registry.

(c) Containing 980 square metres or thereabouts, being Part Rural
Section 163 and being all of the land in certificate of title,
Volume 138, folio 212, Canterbury Registry.

(d) Containing 1 012 square metres or thereabouts, being Part
Rural Section 163, being all of the land in certificate of title,
Volume 200, folio 11, Canterbury Registry.

(e) Containing 1 265 square metres or thereabouts, being Lot 1 on
Deposited Plan 5984 Part Rural Section 163 and being all of
the land in certificate of title, Volume 336, folio 301, Canter-
bury Registry.

(f) Containing 1 217 square metres or thereabouts, being Lot 1 on
Deposited Plan 6071 Part Rural Section 163 and being all of
the land in certificate of title, Volume 338, folio 215, Canter-
bury Registry.
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(g) Containing 607 square metres or thereabouts, being Lot 4 on
Deposited Plan 16745 Part Rural Section 163 and being all
the land in certificate of title, Volume 587, folio 8, Canterbury
Registry.

(h) Containing 607 square metres or thereabouts, being Lot 5 on
Deposited Plan 16745 Part Rural Section 163 and being all of
the land in certificate of title, Volume 586, folio 34, Canterbury
Registry.

(i) Containing 506 square metres or thereabouts, being Part Rural
Section 163 and being all of the land in certificate of title,
Volume 485, folio 213, Canterbury Registry.

(j) Containing 1 378 square metres or thereabouts, being Part
Rural Section 163 and being all of the land in certificate of
title, Volume 485, folio 214, Canterbury Registry.

(k) Containing 766 square metres or thereabouts, being Lot 1 on
Deposited Plan 13764, Part Rural Section 163 and being all of
the land in certificate of title, Volume 514, folio 261, Canter-
bury Registry.

(l) Containing 761 square metres or thereabouts, being Lot 3 on
Deposited Plan 16745. Part Rural Section 163 and being all of
the land in certificate of title, Volume 586, folio 33, Canterbury
Registry.

(m) Containing 1 616 square metres or thereabouts, being Lot 2,
Deposited Plan 16745 Part Rural Section 163 and being all of
the land in certificate of title, Volume 12A, folio 545, Canter-
bury Registry.

(n) Containing 1 095 square metres or thereabouts, being Lot 2,
Deposited Plan 30546 and being all the land in certificate of
title, Volume 12F, folio 83, Canterbury Registry.
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Schedule 2 s 23(2)

Provisions of Companies Act that do not
apply to companies to which this Act

applies
Sections 130 to 135 (both inclusive), 152 to 162 (both inclusive),
348(2), and 350.
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Contents
1 General
2 Status of reprints
3 How reprints are prepared
4 Changes made under section 17C of the Acts and Regulations

Publication Act 1989
5 List of amendments incorporated in this reprint (most recent

first)

Notes

1 General
This is a reprint of the Chateau Companies Act 1977. It
incorporates all the amendments to the Act as at 31 August
2012, as specified in the list of amendments at the end of these
notes.
Relevant provisions of any amending enactments that contain
transitional, savings, or application provisions that cannot be
compiled in the reprint are also included, after the principal
enactment, in chronological order. For more information, see
http://www.pco.parliament.govt.nz/reprints/.

2 Status of reprints
Under section 16D of the Acts and Regulations Publication
Act 1989, reprints are presumed to correctly state, as at the
date of the reprint, the law enacted by the principal enactment
and by the amendments to that enactment. This presumption
applies even though editorial changes authorised by section
17C of the Acts and Regulations Publication Act 1989 have
been made in the reprint.
This presumption may be rebutted by producing the official
volumes of statutes or statutory regulations in which the
principal enactment and its amendments are contained.

3 How reprints are prepared
A number of editorial conventions are followed
in the preparation of reprints. For example, the
enacting words are not included in Acts, and
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provisions that are repealed or revoked are omitted.
For a detailed list of the editorial conventions, see
http://www.pco.parliament.govt.nz/editorial-conventions/ or
Part 8 of the Tables of New Zealand Acts and Ordinances and
Statutory Regulations and Deemed Regulations in Force.

4 Changes made under section 17C of the Acts and
Regulations Publication Act 1989
Section 17C of the Acts and Regulations Publication Act 1989
authorises the making of editorial changes in a reprint as set
out in sections 17D and 17E of that Act so that, to the extent
permitted, the format and style of the reprinted enactment is
consistent with current legislative drafting practice. Changes
that would alter the effect of the legislation are not permitted.
A new format of legislation was introduced on 1 January 2000.
Changes to legislative drafting style have also beenmade since
1997, and are ongoing. To the extent permitted by section
17C of the Acts and Regulations Publication Act 1989, all
legislation reprinted after 1 January 2000 is in the new format
for legislation and reflects current drafting practice at the time
of the reprint.
In outline, the editorial changes made in reprints under
the authority of section 17C of the Acts and Regulations
Publication Act 1989 are set out below, and they have been
applied, where relevant, in the preparation of this reprint:
• omission of unnecessary referential words (such as “of

this section” and “of this Act”)
• typeface and type size (Times Roman, generally in 11.5

point)
• layout of provisions, including:

• indentation
• position of section headings (eg, the number and

heading now appear above the section)
• format of definitions (eg, the defined term now appears

in bold type, without quotation marks)
• format of dates (eg, a date formerly expressed as “the

1st day of January 1999” is now expressed as “1 January
1999”)
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• position of the date of assent (it now appears on the front
page of each Act)

• punctuation (eg, colons are not used after definitions)
• Parts numbered with roman numerals are replaced with

arabic numerals, and all cross-references are changed
accordingly

• case and appearance of letters and words, including:
• format of headings (eg, headings where each

word formerly appeared with an initial capital
letter followed by small capital letters are
amended so that the heading appears in bold,
with only the first word (and any proper nouns)
appearing with an initial capital letter)

• small capital letters in section and subsection
references are now capital letters

• schedules are renumbered (eg, Schedule 1 replaces
First Schedule), and all cross-references are changed
accordingly

• running heads (the information that appears at the top
of each page)

• format of two-column schedules of consequential
amendments, and schedules of repeals (eg, they
are rearranged into alphabetical order, rather than
chronological).

5 List of amendments incorporated in this reprint
(most recent first)
Regulatory Reform (Repeals) Act 2012 (2012 No 71): section 3
Securities Markets Amendment Act 2009 (2009 No 54): section 23(1)
Securities Markets Amendment Act 2002 (2002 No 44): section 30
Department of Justice (Restructuring) Act 1995 (1995 No 39): section 10(3)
Banking Act Repeal Act 1995 (1995 No 32): section 2(2)
Public Finance Act 1989 (1989 No 44): section 86(1)
Judicature Amendment Act 1979 (1979 No 124): section 12
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